
 
 

 

NEWS RELEASE 
 
 
 

ESR’s Core Joint Venture in Japan Closes JPY 59 Billion (US$400 Million) 
Trust Asset-Backed Loan 

 
TOKYO/HONG KONG, 25 September 2023 – ESR Group Limited (“ESR” or the “Company”, 
together with its subsidiaries as the “Group”; SEHK Stock Code: 1821), APAC’s largest real 
asset manager powered by the New Economy, announces that one of its core joint ventures 
(“Core Joint Venture”), has completed the refinancing of a JPY 59 billion (US$400 million) Trust 
Asset-Backed Loan (“Trust ABL”) in Japan. 
 
SMBC Trust Bank Ltd has provided and structured the Trust ABL on an ESR-managed portfolio 
of five sustainable logistics properties in Japan, which have mostly achieved the highest-tier 
“Superior” grade in the Comprehensive Assessment System for Built Environment Efficiency 
(“CASBEE”).  
 
The Core Joint Venture was formed in 2018 by ESR, with investors AXA IM Alts, a global leader 
in alternative investments acting on behalf of clients; and Mubadala Investment Company to 
invest in core stabilised logistics assets in Japan. 
 
The facility meets and is provided on the basis of the “Green ABL Trust” Framework Rating 
which SMBC Trust Bank obtained from Japan Credit Rating Agency, Ltd (“JCR”) as the trustee 
borrower under the ABL structure.  
 
Stuart Gibson, ESR Group Co-founder and Co-CEO, said: “In recognition of ESR’s commitment 
in driving ESG efforts across our assets, we are very pleased that our Core Joint Venture in 
Japan has closed this sustainable loan facility.  We thank the SMBC Trust Bank for the strong 
support and confidence in our ESG credentials.” 
 
ESR is committed to leveraging its strengths and resources to constantly enhance its ESG 
performance to create long-term value for stakeholders. In May 2023, ESR unveiled its ESG 
2030 Roadmap to accelerate positive impact for a sustainable future. The Group’s ESG 2030 
Roadmap covers three key pillars under its ESG Framework: creating a Human Centric 
environment that is safe, supportive and inclusive for internal and external stakeholders; 
developing and maintaining a sustainable and efficient Property Portfolio; and delivering 
outstanding Corporate Performance for sustained and balanced growth with highest 
standards of governance. To learn more about the ESG initiatives and targets of ESR, please 
visit: https://www.esr.com/environmental-social-governance/ 
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About ESR  
 
ESR is APAC’s largest real asset manager powered by the New Economy and the third largest 
listed real estate investment manager globally. With approximately US$150 billion in total 
assets under management (AUM), our fully integrated development and investment 
management platform extends across key APAC markets, including China, Japan, South Korea, 
Australia, Singapore, India, New Zealand and Southeast Asia, representing over 95% of GDP in 
APAC, and also includes an expanding presence in Europe and the U.S. We provide a diverse 
range of real asset investment solutions and New Economy real estate development 
opportunities across our private funds business, which allow capital partners and customers 
to capitalise on the most significant secular trends in APAC. ESR is the largest sponsor and 
manager of REITs in APAC with a total AUM of approximately US$45 billion. Our purpose – 
Space and Investment Solutions for a Sustainable Future – drives us to manage sustainably 
and impactfully and we consider the environment and the communities in which we operate 
as key stakeholders of our business. Listed on the Main Board of The Stock Exchange of Hong 
Kong, ESR is a constituent of the FTSE Global Equity Index Series (Large Cap), Hang Seng 
Composite Index and MSCI Hong Kong Index. For more information on ESR, please visit 
www.esr.com 
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